
Welcome to the Webinar 

• The audio part of the presentation will be delivered via VOIP 

 

• There is a chat function which will be managed by another 

librarian.  Please ask questions and comment!  

 

• Poll questions will be asked during the program.  Please 

participate.   

 

• If you are disconnected you may re-enter by using the original 

link in your invitation 

 

• A bibliography will be available at the end.  
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Agenda 

• What is the Fed? 

• How is it structured? 

• What kind of information does it produce? 

• Board of Governors 

• Reserve Banks 

• FOMC 

• Where can I find that information? 

 

• Materials that are highly sought after 

• Bank publications & policy statements 

• Monetary Policy materials produced by the FOMC 

• Data 

 

Bonus overview of economic & financial literacy materials! 

 





What’s your knowledge? 

Using the Chat feature: 

• What kind of perceptions do you have? 

 

• What do you wonder about? 

 

 



 

What is the Fed? 
 

 

Central Bank of the United States, responsible for 

• conducting monetary policy by influencing the monetary and 
credit conditions in the economy in pursuit of maximum 
employment, stable prices, and moderate long-term interest rates 

• maintaining the stability of the financial system and containing 







The Federal in Federal Reserve 

Did you know that you live in a 



What district are you in? 



Reserve Bank information gathering 

• Each Reserve Bank collects information about 

the industries in its district.   

• Surveys are sent around to local businesses asking 

about employment, sales, prospects, etc.  In short, how 

are you doing and what are you near term plans? 

 

• Businesses share information 

• Business leaders, Bank directors, and bankers regularly 

inform the Bank staff about business conditions 

 

 



Economic information published 

• The Summary of Commentary on Current Economic 

Conditions, aka the Beige Book  
• published 8 times a year, before the FOMC meets 

• Each Federal Reserve Bank gathers anecdotal information from local contacts, 

Bank and Branch directors, economists, news reports, and other sources. 

https://www.minneapolisfed.org/bb/


Economic information published 

• Reserve Bank publications 

•

http://www.fedinprint.org/


Federal Open Market Committee 



Polling question: 

What is monetary policy? 

 

A. The actions that influence the availability and cost of 

money and credit 

 

B. The actions that influence government spending 

 

C. The actions that control where banks can lend 

depositors’ money 



Federal Open Market Committee 

• Committee that oversees the Fed’s work to meet the “dual 

mandate” given by Congress 

• Price stability 

• Maximum sustainable employment 

 

• Meets 8 times a year 

 

• Makes decisions about monetary policy based on the 

mandates given by Congress 

 

 



Federal Open Market Committee 

• Joint committee of the Board of Governors and the 

Reserve Bank Presidents 

 

• Each President brings to the FOMC a report on their 

district’s business activity and a viewpoint on the direction 

of monetary policy 

 

• All Governors vote, some Presidents vote 

• 7 Governors (currently two vacancies) 

• NY Fed President 

• 5 Presidents vote (on a year rotation) 

 



Current FOMC voting  

Governors of the 

Federal Reserve 

Board 

Bank President 

2014 



FOMC: the basics  

• They hold 8 meetings a year* 

• Meetings now last 2 days (really 1.5) 

• At each meeting, they discuss economic conditions and 

consider how best to achieve their goals (Congressionally 

mandated) 

• Right after the meeting, a press release is issued 

announcing the policy.  It might be a change, it might stay 

the same, but no matter what, they announce the 

intended plan of action 

* Plus unscheduled conference calls 



FOMC: the documents 

• Immediately following the meeting, a “Statement” 

is made about the monetary policy direction 

 

• Four times a year (1/2 of the meetings), the Chair 

holds a press conference to answer questions 

 

• At the same time as the press conference 

meetings, participants also submit their 

economic projections for the near future and 

also for the “longer run” 



http://federalreserve.gov/monetarypolicy/fomc.htm


FOMC statement: a partial example 
 
“…To support continued progress toward maximum employment and price 
stability, the Committee today reaffirmed its view that a highly accommodative 
stance of monetary policy remains appropriate. In determining how long to maintain 
the current 0 to 1/4 percent target range for the federal funds rate, the Committee 
will assess progress--



FOMC statement: a partial example 
“…To support continued progress toward maximum employment and price stability, the Committee today 
reaffirmed its view that a highly accommodative stance of monetary policy remains appropriate. In 
determining how long to maintain the current 0 to 1/4 percent target range for the federal funds rate, the 
Committee will assess progress--both realized and expected--toward its objectives of maximum employment 
and 2 percent inflation. This assessment will take into account a wide range of information, including 
measures of labor market conditions, indicators of inflation pressures and inflation expectations, and readings 
on financial developments. The Committee continues to anticipate, based on its assessment of these factors, 
that it likely will be appropriate to maintain the current target range for the federal funds rate for a 
considerable time after the asset purchase program ends, especially if projected inflation continues to run 
below the Committee's 2 percent longer-run goal, and provided that longer-term inflation expectations remain 
well anchored.  

 

When the Committee decides to begin to remove policy accommodation, it will take a balanced approach 
consistent with its longer-run goals of maximum employment and inflation of 2 percent. The Committee 
currently anticipates that, even after employment and inflation are near mandate-consistent levels, economic 
conditions may, for some time, warrant keeping the target federal funds rate below levels the Committee 
views as normal in the longer run.  

 

Voting for the FOMC monetary policy action were: Janet L. Yellen, Chair; William C. Dudley, Vice Chairman; 
Lael Brainard; Stanley Fischer; Richard W. Fisher; Narayana Kocherlakota; Loretta J. Mester; Jerome H. 
Powell; and Daniel K. Tarullo. Voting against was Charles I. Plosser who objected to the guidance indicating 
that it likely will be appropriate to maintain the current target range for the federal funds rate for "a 
considerable time after the asset purchase program ends," because such language is time dependent and 
does not reflect the considerable economic progress that has been made toward the Committee's goals.” 

 
Released July 30, 2014 



FOMC statement tracker 
Wall Street Journal offers an interesting tool called the Fed Statement 

Tracker, illustrating the statement’s changes from meeting to meeting. 

http://projects.wsj.com/fed-statement-tracker/  

http://projects.wsj.com/fed-statement-tracker/
http://projects.wsj.com/fed-statement-tracker/
http://projects.wsj.com/fed-statement-tracker/
http://projects.wsj.com/fed-statement-tracker/
http://projects.wsj.com/fed-statement-tracker/




Economic policy viewpoints 
• Chair, Governors, and Bank Presidents commentary 

 

 

 

 

 

 

 

• Sources: 

FOMC Speak, 2010-present, comprehensive repository of FOMC 

http://www.stlouisfed.org/fomcspeak/
http://www.stlouisfed.org/fomcspeak/
http://fraser.stlouisfed.org/topics/?tid=101


FOMC Speak, 2010-present 
http://www.stlouisfed.org/fomcspeak/ 

 

http://www.stlouisfed.org/fomcspeak/
http://www.stlouisfed.org/fomcspeak/


 

 

FRASER, 1914-present 
 

 

http://fraser.stlouisfed.org/topics/?tid=101  

http://fraser.stlouisfed.org/topics/?tid=101
http://fraser.stlouisfed.org/topics/?tid=101


More monetary policy information 
• Monetary Policy Report and testimony to Congress 

• Twice a year, the Chair is called to testify to Congress about 

Monetary Policy and the report presented 

 

The report is available on the Fed’s website 

(http://federalreserve.gov/monetarypolicy/mpr_default.htm),  

but sometimes the meat is in the Q&A during the hearing 

(http://1.usa.gov/1rMT8mV).  The publication of hearings is often delayed, 

so if your institution has a subscription to a congressional testimony 

transcription service, you will likely find it faster there. 

 

• Economic forecasts issued by the FOMC, 4x a year 

• A view into policymaker’s decision-making 

• Does not break it down by member, only available as an aggregate 

 

http://federalreserve.gov/monetarypolicy/mpr_default.htm
http://1.usa.gov/1rMT8mV


Economic forecasts issued by the FOMC 

• A view into policymaker’s decision-making 

• Does not break it down by member, only available as an 

aggregate 

 

 

 





Board of Governors 

• Provides oversight to the Banks 

• Along with other banking regulators, issues rules 

regarding banking  

• Represents the work of the Federal Reserve System to 

Congress and other leaders 

• Provides US central bank leadership to international 

groups (e.g., Bank for International Settlements) and US 

groups (Financial Stability Oversight Council) 



Federal Reserve System Data 

• The Board of Governors has an extensive collection of 

economic data to inform monetary policy 

Recent (1996-current) data are available at 

http://federalreserve.gov/econresdata/statisticsdata.htm 

Older data releases are available at 

https://fraser.stlouisfed.org/topics/?tid=22  

 

• In addition, many Fed banks produce economic data that 

describe their region’s economy or their Bank’s economic 

focus 

• Found on Bank’s website 

• Most can also be found on FRED 

http://federalreserve.gov/econresdata/statisticsdata.htm
https://fraser.stlouisfed.org/topics/?tid=22


https://cdr.ffiec.gov/public/
https://cdr.ffiec.gov/public/


More Fed information sources 

• Fed in Print 

www.fedinprint.org 

• Contains working papers from the economists at the Federal 

Reserve 

• Many materials are also produced for the non-economists and 

available through Fed in Print.  An accessible article about an 

economic topic (free, and available for reproduction) 

• FRED  

• http://research.stlouisfed.org/fred /  

• Economic data from the Federal Reserve System (Banks and 

Board and FOMC) 

 

http://www.fedinprint.org/
http://research.stlouisfed.org/fred/
http://research.stlouisfed.org/fred/


Fed in Print 

http://fedinprint.org 

http://fedinprint.org/


Federal Reserve data on FRED 
• Board of Governors (7,720) 

• Federal Open Market Committee (42) 

• Federal Reserve Bank of Atlanta (24) 

• Federal Reserve Bank of Chicago (88) 

• Federal Reserve Bank of Cleveland (27) 

• Federal Reserve Bank of Dallas (1,643) 

• Federal Reserve Bank of Kansas City (1) 

• Federal Reserve Bank of  

• New York (232) 

• Federal Reserve Bank of  

• Philadelphia (102) 

• Federal Reserve Bank of  

• San Francisco (4) 

• Federal Reserve Bank of  

• St. Louis (31) 

• Federal Financial Institutions  

• Examination Council (2,421) 



Financial Crisis resources 

You may receive questions about the different 

actions taken during the recent financial crisis.  

There are a couple of sites to help you here: 

The Board of Governors has descriptions of the tools: 

http://www.federalreserve.gov/monetarypolicy/bst.htm 

The New York Fed has descriptions of the operations: 

http://www.newyorkfed.org/markets/funding_archive/ind

ex.html   

The St. Louis Fed has a timeline and links to the policy 

announcements:  http://timeline.stlouisfed.org/  

http://www.federalreserve.gov/monetarypolicy/bst.htm
http://www.newyorkfed.org/markets/funding_archive/index.html
http://www.newyorkfed.org/markets/funding_archive/index.html
http://timeline.stlouisfed.org/


Bonus! 

• ACRL and ALA have begun to develop programs and 



Economic and Financial Literacy 

• Economic education and financial literacy materials are 

produced by the different Federal Reserve Banks 

• http://www.federalreserveeducation.org/ 

• Compilation of all the Fed materials, can be searched by grade 

level and topic 

• Many online, multimedia materials available 

• Variety of length and complexity of content 

 

• Many of the Reserve Banks also host workshops aimed 

primarily at teachers. You may find the workshop helpful 

in deepening your knowledge of economics, personal 

finance, and classroom activities. 

 

http://www.federalreserveeducation.org/
http://www.federalreserveeducation.org/


Wrap up 

• Thank you for attending! 

 

• Resources are available in the bibliography 

 

• Any questions?   

 



https://cdr.ffiec.gov/public/
http://fraser.stlouisfed.org/topics/?tid=83
http://federalreserve.gov/newsevents/speech/2014speech.htm
http://federalreserve.gov/newsevents/testimony/2014testimony.htm


Economic Conditions 

Beige Book Archive. Federal Reserve Bank of Minneapolis. The archive of the 

https://www.minneapolisfed.org/bb/
http://federalreserve.gov/econresdata/statisticsdata.htm
http://fraser.stlouisfed.org/topics/?tid=22
http://research.stlouisfed.org/fred2/


Economic Education 

Federal Reserve Economic Education. A website with a variety of educational 

economic resources for use in the classroom or by individuals.  

http://federalreserveeducation.org 

  

Economic Policy Viewpoints  

Federal Reserve Bank Presidents’ speeches. Such speeches often include policy 

opinions. Available from individual Federal Reserve Bank websites.  

http://www.federalreserveonline.org/ (links to individual Reserve Bank websites) 

  

Fed in Print. An index of all Federal Reserve publications.  

http://www.fedinprint.org/ 

 

FOMC Speak. Federal Reserve Bank of St. Louis. A comprehensive repository of 

FOMC participants’ speeches, testimony, interviews, and commentary, 2010-

present.   

http://www.stlouisfed.org/fomcspeak/ 

  

Public Statements of Members of the Board of Governors. FRASER, Federal 

Reserve Bank of St. Louis. Includes speeches and testimony given by members of 

the Board of Governors of the Federal Reserve System, 1914-present.  

http://fraser.stlouisfed.org/topics/?tid=83 

  

  

http://federalreserveeducation.org/
http://www.federalreserveonline.org/
http://www.federalreserveonline.org/
http://www.fedinprint.org/
http://www.stlouisfed.org/fomcspeak/
http://fraser.stlouisfed.org/topics/?tid=83


http://federalreserve.gov/monetarypolicy/fomc.htm
http://federalreserve.gov/monetarypolicy/fomccalendars.htm
http://research.stlouisfed.org/fred2/release?rid=326
http://research.stlouisfed.org/fred2/release?rid=326
http://federalreserve.gov/newsevents/press/monetary/2014monetary.htm
http://www.federalreserve.gov/monetarypolicy/fomccalendars.htm


Federal Open Market Committee (FOMC), continued  

FOMC statements. Board of Governors of the Federal Reserve System. Statements 

released immediately after each FOMC meeting, 2009-15. 

http://federalreserve.gov/monetarypolicy/fomccalendars.htm 

  

FOMC transcripts. Board of Governors of the Federal Reserve System. Provided with 

a five-year lag and include meeting preparation documents (Greenbooks and 

Bluebooks). 

http://federalreserve.gov/monetarypolicy/fomc_historical.htm 

 

Fed Statement Tracker. Wall Street Journal. Allows comparison of changes in FOMC 

statements from meeting to meeting. 

http://projects.wsj.com/fed-statement-tracker 

   

Monetary Policy 

Monetary Policy Report to Congress. Board of Governors of the Federal Reserve 

System. Submitted semiannually along with testimony from the Federal Reserve Board 

Chair, 1996-current. http://federalreserve.gov/monetarypolicy/mpr_default.htm 

  

Monetary Policy Report to Congress hearings. U.S. Government Printing Office. 2000-

present.  

http://1.usa.gov/1rMT8mV 

 

  

 

http://federalreserve.gov/monetarypolicy/fomccalendars.htm
http://federalreserve.gov/monetarypolicy/fomc_historical.htm
http://federalreserve.gov/monetarypolicy/fomc_historical.htm
http://projects.wsj.com/fed-statement-tracker/
http://projects.wsj.com/fed-statement-tracker/
http://projects.wsj.com/fed-statement-tracker/
http://projects.wsj.com/fed-statement-tracker/
http://projects.wsj.com/fed-statement-tracker/
http://federalreserve.gov/monetarypolicy/mpr_default.htm
http://1.usa.gov/1rMT8mV


http://www.stlouisfed.org/inplainenglish/
http://www.newyorkfed.org/markets/funding_archive/index.html
http://www.federalreserve.gov/monetarypolicy/bst.htm
http://timeline.stlouisfed.org/

