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,17/�GRFV�UHVRXUFHV�RQ�/DWLQ�$PHULFD�DQG�WKH�&DULEEHDQ�����.DUHQ�5XVV��ELEOLRJUDSK\�RI����\HDUV�DIWHU
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FKDLU��FKDLU�HOHFW�DQG���RWKHUV�DUH�FXUUHQW�HGLWRUV�

New Business
1R�HGLWRU�FDQGLGDWHV�VR�IDU��DOWKRXJK�VHH�$QGUHD·V�QRWH�DERYH���3HUKDSV�LW·V�WLPH�WR�ORRN�DW�PDNLQJ�'WW3�D
GLJLWDO�SXEOLFDWLRQ��0RUH�DQG�PRUH�SHRSOH�DUH�JHWWLQJ�ULG�RI�SULQW��LW·V�LQGH[HG�EXW�QRW�ZLGHO\��ÀUVW
VXSSOHPHQW�JRW������KLWV�LQ�WKH�ÀUVW�IHZ�GD\V�

'LVFXVVLRQ�VWDUWHG�DERXW�SXEOLVKLQJ�'WW3�LQ�D�GLJLWDO�IRUPDW��'LVFXVVLRQ�FHQWHUHG�DURXQG�DFFHVV�LVVXHV��SULQW
YV�RQOLQH���DGYHUWLVLQJ�DQG�UHYHQXH��/,7$�DQG�/$0$�KDYH�PRYHG�WR�GLJLWDO�EXW�DUH�VWLOO�H[SORULQJ�WKH�LVVXHV
ZLWK�DGYHUWLVLQJ��&RPPLWWHH�DJUHHG�WKDW�LW�ZDV�DQ�DSSURSULDWH�WLPH�WR�UHVHDUFK�WKLV��EXW�DOVR�DJUHHG�WKDW�WKH
FXUUHQW�'WW3�HFRQRPLF�PRGHO�LV�QRW�FXUUHQWO\�EURNHQ�

&RPPLWWHH�DJUHHG�WKDW�D�'WW3�SXEOLFDWLRQ�VXUYH\�ZRXOG�EH�D�JRRG�LGHD��0DUN�3KLOLSV��817��FRXOG�SXW�XS�D�VXUYH\
IRU�WKH�FRPPLWWHH��$6�ZLOO�VHQG�TXHVWLRQV�IURP�SDVW�VXUYH\V��/LQGD�-RKQVRQ·V�PHPEHUVKLS�VXUYH\�FRXOG�DOVR�EH
XVHIXO��:KDW�LV�'WW3�DERXW"�7KDW�LV�ZKDW�WKH�VXUYH\�VKRXOG�JHW�DW��6XUYH\�TXHVWLRQV�ZLOO�EH�SXW�WRJHWKHU�RQ�WKH
SXEOLFDWLRQV�JRRJOH�JURXS�

2UDO�+LVWRULHV��3DVVHG�DW�6WHHULQJ�,�$QQXDO�·���

6WLOO�PDQ\�TXHVWLRQV�DERXW�QH[W�VWHSV�DQG�WR�ZKRP�UHVSRQVLELOLW\�QRZ�IDOOV��%DUEDUD�0LOOHU�ZLOO�FKHFN�ZLWK�%LOO
6OHHPDQ�VWHHULQJ�WR�VHH�LI�SXEOLFDWLRQV�FRPPLWWHH�LV�UHTXLUHG
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&KHOOD�LV�FXUUHQWO\�D�SXEOLFDWLRQV�FRPPLWWHH�LQWHUQ��-DPHV�ZLOO�JHW�WR�&DVV�WR�UHFRPPHQG�WKDW�&KHOOD
9DLG\DQDWKDQ�EHFRPH�D�IXOO�PHPEHU��:H�DSSUHFLDWH�&KHOOD
V�ZRUN�DV�LQWHUQ�

*2'257�EORJ

&RPPLWWHH�ZDV�LQWHUHVWHG�LQ�VWDUWLQJ�RQH�XS��4XHVWLRQ�DERXW�ZKDW�ZRXOG�EH�SRVWHG�WR�D�EORJ�YV�JRGRUW�O�YV�'WW3�
7KDW�TXHVWLRQ�ZLOO�EH�DGGHG�WR�WKH�VXUYH\��$JUHHG�WR�SXW�WRJHWKHU�D�IRUPDO�SURSRVDO�IRU�D�*2'257�EORJ�LQFOXGLQJ
ORJLVWLFV��ZKR��ZKDW��ZKHQ��ZKHUH�KRVWHG�HWF���-DPHV�ZLOO�SXW�LW�XS�RQ�JRRJOH�JURXSV�WR�KDVK�RXW�GHWDLOV�RI�SURSRVDO�

7KDQNV�WR�%DUE�IRU�UXQQLQJ�WKH�FRPPLWWHH�IRU�WKH�\HDU��$�MRE�ZHOO�GRQH��

5HVSHFWIXOO\�VXEPLWWHG�

-DPHV�5��-DFREV

5HWULHYHG�IURP��KWWSV���ZLNLV�DOD�RUJ�JRGRUW�LQGH[�SKS"
WLWOH 3XEOLFDWLRQVB&RPPLWWHHB0LQXWHVB$QQXDO�B����	ROGLG �����

7KLV�SDJH�ZDV�ODVW�PRGLÀHG�RQ����-DQXDU\�������DW�������
&RQWHQW�LV�DYDLODEOH�XQGHU�D�&UHDWLYH�&RPPRQV�$WWULEXWLRQ�1RQ&RPPHUFLDO�6KDUH$OLNH�����/LFHQVH�XQOHVV
RWKHUZLVH�QRWHG�
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