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)LJXUH �� $OO ��� FRQVWLWXHQWV RI 6	3 ��� WKDW ZHUH PHPEHUV DW DQ\ WLPH GXULQJ WKH ��\HDU
SHULRG EHWZHHQ ���� DQG ����� $XWKRU¶V FRGH�

:KDW¶V 1H[W

7KH GLVFXVVLRQ DQG GDWD H[WUDFWLRQ DERYH KDYH EHHQ FRQGXFWHG ZLWK D IRFXV RQ XSKROGLQJ
VXUYLYRUVKLS LPSDUWLDOLW\�

:LWK µSHUPQR¶� WKH SHUPDQHQW VWRFN�OHYHO LGHQWLILHU IURP &563� UHVHDUFKHUV FDQ SURFHHG WR VHW
WKHLU GHVLUHG 63; PHPEHUV XQLYHUVH WR UHWULHYH WKHLU GHVLUHG GDWD LWHPV IURP &563� RU SHUIRUP
GDWD OLQNLQJ ZLWK RWKHU GDWDVHWV VXFK DV &RPSXVWDW� HWF�

5HIHUHQFHV

(QF\FORSDHGLD %ULWDQQLFD� �Q�G��� S&P 500� %ULWDQQLFD 0RQH\� 5HWULHYHG $SULO
HYFD�

https://www.britannica.com/money/SandP-500
https://pages.marketintelligence.spglobal.com/SP-Dow-Jones-Indices-Constituent-Removal.html
https://pages.marketintelligence.spglobal.com/SP-Dow-Jones-Indices-Constituent-Removal.html
https://wrds-www.wharton.upenn.edu/pages/support/support-articles/compustat/north-america/compustat-index-constituents-removed/
https://wrds-www.wharton.upenn.edu/pages/support/support-articles/compustat/north-america/compustat-index-constituents-removed/
https://wrds-www.wharton.upenn.edu/data-dictionary/crsp_a_indexes/
https://wrds-www.wharton.upenn.edu/data-dictionary/crsp_a_indexes/dsp500list/
https://wrds-www.wharton.upenn.edu/data-dictionary/crsp_a_indexes/dsp500list_v2/
https://wrds-www.wharton.upenn.edu/
https://wrds-jupyter.wharton.upenn.edu/
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$XWKRU¶V &RGH

&RGH %ORFN �� (VWDEOLVKLQJ :5'6 FRQQHFWLRQ DQG DFFHVVLQJ KLVWRULFDO PHPEHUV RI 6	3
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&RGH %ORFN �� 'LVWULEXWLRQ RI µPHPEHU VWDUW GDWH¶ IRU DOO WKH ��� PHPEHUV RI 6	3 ��� RQ
RU DV RI �� 'HFHPEHU ����

VS[B����B��B��  GE�UDZBVTO����
VHOHFW VXEVWU�FDVW�PEUVWDUWGW DV 9$5&+$5���������� DV PHPEHUBVWDUWBGDWH�
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