


Market and Book Value as of 8/31/24*
$64,653,453
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Endowment Fund Asset Allocation

Actual Allocation

(in millions)
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Year to Date Market Returns
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Endowment historical cash flows as of 8/31/24
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*Book Value is the net total of contributions and withdrawals made by ALA.

Contributions/withdrawals will increase or decrease both Book Value and
total portfolio value by identical amounts.

| Book Value = $7.7 million

I Investment Earnings = $56.4 million







Fixed Income, Alternatives
and Cash



Environmental, Soclal and Governance
(ESG) and Diversity

ESG Holdings
% of
ESG and Diversity % of
Portfolio Value Portfolio Total Portfolio
IShares ESG Aware MSCI USAETF $ 13,510,991 31.7% 20.9%
Calvert ESG Short Duration $ 4,379,399 10.3% 6.8%
Nuveen ESG Large-Cap Growth ETF $ 5,658,234 13.3% 8.8%
Nuveen ESG Small Cap $ 2,099,898 4.9% 3.2%
IShares ESG Advanced Total Bond $ 4,387,355 10.3% 6.8%
iIShares ESG Aware MSCI EAFE ETF $ 3,331,750 7.8% 5.2%
Partners Group PE $ 2,223,251 5.2% 3.4%
Hamilton Lane Private Assets Fund $ 1,025,811 2.4% 1.6%
Total ESG $ 36,616,689 85.9% 56.6%
Ariel Fund $ 1,194,106 2.8% 1.8%
GS GQG International Opportunities $ 4,804,431 11.3% 71.4%
Total Diversity $ 5,998,537 14.1% 9.3%
Total ESG and Diversity $ 42,615,226 100.0% 65.9%

Portfolio Total $ 64,653,453 9




Issues Influencing the Financial Markets

» Federal interest rate cut — US, Europe, and other markets.

o As 0f 9/23/24,YTD performance for primary indices:
* Dow Jones +24.03%
 S&P 500 +32.37%



Endowment Trustee Activities

.
e Continue to work through investment opportunities \t |
with Merrill Lynch. ‘

 Continued expansion of Trustees’ working
knowledge of ESG and private equity investments
and working relationship with partners and
consultants.

« Commence working relationship with ALA's new
Development Officer over shared interests.
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ALA Endowment Trustees

CONTACT: Janice.Welburn@Marguette.edu

Janice Welburn, Senior Trustee — 2025
Peter Hepburn, Treasurer — 2025
Brett Bonfield — 2027

Maggie Farrell - 2026 e ——
Rhea Lawson — 2026
James G. Neal — 2025
Shali Zhang - 2027

Rlépported by ALA Finance and Governance staff and The Bhatia Group, Merrill Lynch |
visers

Charge
To hold, invest, reinvest, and disburse endowment funds; select endowment investment managers; report
endowment status to the Executive Board, Council, and Membership.
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