Policy Statement: 7KH $$6/ OHPEHI (QIDIHPHQI &RPPLIlIHH ZL00 RYHUVHH IKH HVIDEOLVKPHQI DFILYLILHV
DQG GLVEDQGPHQH RI $$6/1V &RPPXQUILHV RI 3UDFILFH &R3

Focus:
3ULPDU\ OHPEHU (QIDIHPHQW &RPPLIHH $$67/ %RDUG RI = LUHFIRUWY

Definitions:

&RPPXQUN RI 3UDFILFH &RPPXQUILHV Rl SUDFILFH DUH JURXSV RI SHRSOH ZKR VKDUH D FRQFHUQ RU D SDWLRQ
IRU VRPHIKLQJ WKH\ GR DQG 0HDUQ KRZ IR GR LIl EHIlWHU DV WKH\ LQWHUDFI UHJX0DUON ORILYDILRQV IRU FRQYHQLQJ D
FRPPXQUN RI SUDFILFH DUH PDQ\ EXI DIl \KH PRV IXQGDPHQID0 0HYHO D JURXS RI SHRSOH FRPH WRJHIKHU
GULYHQ E\ D VKDUHG (HDUQLQJ QHHG %\ HQJDJLQJ HDFK RWKHU RYHU WLPH LQ FROOHFHLYH OHDUQLQJ IKH\ GHYHORS D
ERQG IKDW LQ WXUQ 1XHOV #iKH SURGXFILRQ R1 UHVRXUFHV IR LQIOXHQFH WKHLU RZQ SUDFILFHV

Purpose:
7R RXIOLQH LQIRUPDILRQ SHUIDLQLQJ IR IKH HWDEJLVKPHQI PRQUIRILQI DQG GLVEDQGPHQI RI $$6/1V
&RPPXQUILHV RI 3UDFILFH

Procedure:



2.1.

2.2.

2.3.

2.4.

2.5.

,QIRUPDILRQ ZLIHUDF\ ,QVIUXFILRQ + IIKLY FRP PXQLIN IRFXVHV RQ LQVIUXFILRQ IR KHOS OHDUQHUV HQJDJH
LQ FUHDILYH DQG FULILFDO IKLQNLQJ DERXH UHVHDUFK DQG LQIRUPDILRQ UHVRXUFHV  IDFLOLIDILQJ OHDUQHUVY
GHYHIRSPHQIl DV NQRZOHGJH FUHDIRUV OLIHORQJ OHDUQHUV DQG SDUILFLSDQIV LQ DFDGHPLF DQG VFKRODUO\
DFHLYLIN

7HDFKHU &RUDERUDILRQ + WKLV FRPPXQUN IRFXVHV RQ VFKRRO OLEUDULDQ DQG FIDVVURRP HGXFDIRU
FROODERUDILRQ VIUDIHJILHY SURIHFI LGHDV DQG RXIFRPHY

/UIHUDIXUH 5HDGLQJ 3URPRILRQ + KLV FRPPXQLIN IRFXVHV RQ ERWK pDGYHUILVLQJ] ZLIKLQ WKH VFKRRO
FRPPXQLIN\ DV ZH00 DV UHDGLQJ SURPRILRQ IRU HYHU\ OHDUQHU LQ WKH VFKRRO FRP P XQLIN

= LJLID0 DQG 7HFKQRIRJI\ 7RROV £ WKLV FRPPXQUN IRFXVHG RQ GLJLIDO DQG WHFKQRORJIN IRROV IRU XVH
LQ IKH VFKRRO 0LEUDU\ IR DGYLVH DQG LQFRUSRUDIH LQIR FODVWURRP LQUIUXFILRQ DQG IRU OHDUQHU
DSSOLFDILRQ

" LYHUWLIN - (TXLIN DQG ,QFOXVLRQ + KLV FRPPXQLIN IRFXVHG RQ GLYHUVLIN HTXLIN\ DQG LQFOXVLRQ
IKURXJIK WKH VFKRRO 0LEUDU\ FRYHULQJ FROOHFHLRQ GHYHORSPHQW DQG 0HDUQHU LQLILDHLYHV DV ZH00 DV ZLiIK
IIKH SURIHWLRQ

$00 RI WKHVH LQLILDO JURXSV DQG WKHLU GHVFULSILRQV DUH D VIDUILQJ SRLQW EDVHG RQ IIKH PHPEHUVKLS VXUYH\
FRQGXFIHG E\ IKH OHPEHU 3URPRILRQ &RPPLIHH DQG DSSURYHG EN IIKH ERDUG W LV DVWXPHG WKDW VRPH
&R3V PD\ QR JHI PHPEHW RIKHUV DUH VR H[SDQVLYH IKH\ PD\ VSOLQIHU LQIR VHYHUDO PRUH IRFXVHG &R3 DQG
QHZ RQHV ZL00 EH GLVFRYHUHG W LV UHFRP PHQGHG WKDH PRQIKV DIYHU WKH DSSURYDO R1 IIKLV SROLF\ #KLV
VHFILRQ EH XSGDIHG IR QRW VSHFLI\ &R3

3.
4.

OHPEHUVKLS LQ D &RPPXQUIN RI 3UDFILFH VKD EH RSHQ IR PHPEHW RI IKH $$6/

&RPPXQUILHV R1 3UDFILFH PD\ EH FUHDIHG RU GLVWROYHG XSRQ UHFRP PHQGDILRQ E\ IIKH OHPEHU
(QIDIHPHQI &RP PLIIHH IR IKH $$6/ %RDUG RI = LUHFIRWY

$Q\ FXUUHQI $$67/ PHPEHU PD\ UHTXHVI D QHZ &R3 EH HVIDELVKHG E\ VXEPLINHG IKH UHTXHVH IR WKH
OHPEHU (QIDIHPHQI &RP PLIlIHH IRU FRQVLGHUDILRQ



